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December General Fund Collections $141 Million Short
December 2011 General Fund revenue collections . EMPLOYMENT STATISTICS
of $2.3 billion were short of Department of Revenue November 2011~ - Monthly Ghange
estimates for the month by $141 million, or 5.9 %. Labor Force 6.353 Million | -2,000
Unemployment Rate 7.9% -0.2 v
Total Corporation Tax collections of $459.9 million
were below the Department of Revenue estimate by $92.2 | Total Employment — 5.854 Million #1200 4
million. Sales Tax collections of $756.4 million were $4.4 PAUnemployment Rate 2011
million under estimate. Other Consumption Tax collections Rl i o e
of $136.7 million were $1.8 million over estimate. Personal | &4 7 _ .
Income Tax collections of $794.0 million were $36.7 million | == \\ i/\\
under the Department of Revenue estimate. All Other Tax jg \\ / \\
collections of $108.3 million were $5.4 million over official | 7s \\ /1 -
estimated collections. 7o AN 4
75 AN /
28 ~7
Total year-to-date General Fund collections are e
$11.645 billion, which is below the Department of fa peh Bar Aer M daw Q0 Aee sem G Now Bes
Revenue year-to-date estimate by 4.0% or $486.8 million. Unemployment Rate by State
NJ: 9.1% MD: 6.9 % OH: 8.5%
DE: 7.6 % WV:7.9% NY: 8.0%
General Fund Revenue- December 2011 . December Revenue Collections
Estimate Actual
$0m00000 1 B Actual Collections Corporation Taxes Corporation Taxes ¥
A Il Estimated Collections $552.1 Million $459.9 Million
Sales Taxes Sales Taxes *
$3000,000,000 $760.8 Million $756.4 Million
Consumption Taxes Consumption Taxes 4
. $134.9 Million $136.7 Million
$2000,000,000 - Personal Income Taxes | Personal Income Taxes*
$830.7 Million $794.0 Million
f1smom00e All Other Taxes All Other Taxes 4
—— $102.9 Million $108.3 Million
Non Tax Revenue Non Tax Revenue
$500,000,000 - $30.5 Million $15 Million
& - Total General Fund Total General Fund *
& S f s éf‘é fé & j‘,d N $2.41 Billion $2.27 Billion
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General Fund Collections $10 Million Short

General Fund revenue collections for January 2012
were $2.2 billion and fell short of Department of Revenue
estimates for the month by $10 million, or 0.5 percent.

Total Corporation Tax collections of $96.1 million
were below the Department of Revenue estimate by $27.4
million. Sales Tax collections of $807.5 million were $65.5
million over estimate. Other Consumption Tax collections
of $86.5 million were $4.7 million under estimate. Personal
Income Tax collections of $1.1 billion were $45.6 million
under the Department of Revenue estimate. All Other Tax
collections of $100.9 million were $8.5 million over official
estimated collections.

Total year-to-date General Fund collections are
$13.8 billion, which is below the Department of Revenue
year-to-date estimate by 3.47 percent or $497.23 million.

General Fund Revenue- January 2012
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EMPLOYMENT STATISTICS
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NJ: 9.0%
DE: 7.4 %

Unemployment Rate by State

MD: 6.7 %
WV:7.9%

OH: 8.1%
NY: 8.0%

January Revenue Collections

Estimate

Actual

Corporation Taxes
$ 123.5 Million
Sales Taxes
$742.0 Million
Consumption Taxes
$91.2 Million
Personal Income Taxes
$1.105 Billion
All Other Taxes
$92.4 Million
Non Tax Revenue
$27.1 Million

Corporation Taxes ¥
$96.1 Million
Sales Taxes

$807.5 Million

Consumption Taxes
$86.5 Million

A

Personal Income Taxes*
$1.059 Billion
All Other Taxes
$100.9 Million
Non Tax Revenue
$20.5 Million

A
\

Total General Fund
$2.181 Billion
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Total General Fund
$2.170 Billion

245 Main Capitol




House Republican Appropriations Committee

Economic Brief
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General Fund Collects $1.7 Billion

March 2012

. EMPLOYMENT STATISTICS

January 2012 Monthly Change
Labor Force 6.381 Million | -7,000 v

General Fund revenue collections for February 2012
were $1.7 billion which exceeded Department of Revenue
estimates for the month by $15 million, or 0.9 percent.
Unemployment Rate 7.6% 0.1 v
Total Corporation Tax collections of $64.2 million

. il -2,000
were below the Department of Revenue estimate by $9.7 | Totel Employment —5.836 Million v

million. Sales Tax collections of $623.7 million were $6.5 12-Month Unemployment Rates

million below estimate. Other Consumption Tax collections || >

of $100.8 million were $300,000 over estimate. Personal R /‘_'_\'\.\

Income Tax collections of $812.8 million were $36.2 million | | = \\

over the Department of Revenue estimate. All Other Tax . i

collections of $86 million were $300,000 over official R ——_.

estimated collections. 5 M
Total year-to-date General Fund collections of il it Aot bt Nevil L Aot et Omtd Neetd Deott 2

$15.4 billion are below the Department of Revenue year- I ——

to-date estimate by 3.0 percent, or $481.6 million. Unemployment Rate by State
NJ: 9.0% MD: 6.7 % OH: 8.1%
DE: 7.4 % WV:7.9% NY: 8.0%
N T L e e &L s PRl February Revenue Collections
Estimate Actual
$A000,000,000 1 B Actual Collections Corporation Taxes Corporation Taxes ¥
[ Estimated Collections $ 73.9 Million $64.2 Million
$3,500,000,000
Sales Taxes Sales Taxes *
$3,000,000,000 $630.2 Million $623.7 Million
Consumption Taxes Consumption Taxes +
$2,500,000,000 -
$100.5 Million $100.8 Million
$2,000,000,000 - Personal Income Taxes | Personal Income Taxes 4
$776.6 Million $812.8 Million
s1000t0o0 All Other Taxes All Other Taxes 4
100000000 | $86.0 Million $86.3 Million
Non Tax Revenue Non Tax Revenue
500,000,000 - $20.5 Million $15.6 Million
& - Total General Fund Total General Fund A
8 $ & $1.687 Billion $1.703 Billion
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April 2012

General Fund Collections Exceed Expectations by $94 Million

General Fund revenue collections for March 2012
were $4.06 billion and exceeded Department of Revenue
expectations for the month by $94 million, or 2.4 percent.

Total Corporation Tax collections of $2.3 billion were
above the Department of Revenue estimate by $105.9
million. Sales Tax collections of $690.6 million were $2.7
million over estimate. Other Consumption Tax collections
of $115.9 million were $3.4 million under estimate.
Personal Income Tax collections of $833.6 million were
$22.8 million under the Department of Revenue estimate.
All Other Tax collections of $100.6 million were $3.5
million under estimated collections.

Total year-to-date General Fund collections are
$19.58 billion, which is below the Department of Revenue
year-to-date estimate by 1.9 percent or $386.9 million.

General Fund Revenue- March 2012
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B eMPLOYMENT sTATISTICS
February 2012 Monthly Change
Labor Force 6.389 Million | +6,000 A
Unemployment Rate 7.6% No Change
Total Employment 5.906 Million | +10,000 A
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March Revenue Collections
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Estimate Actual
Corporation Taxes Corporation Taxes 4
$ 2.168 Billion $2.274 Billion

Sales Taxes Sales Taxes 4
$687.9 Million $690.6 Million
Consumption Taxes Consumption Taxes *
$115.9 Million $112.5 Million
Personal Income Taxes | Personal Income Taxes*
$856.4 Million $833.6 Million
All Other Taxes All Other Taxes v
$104.1 Million $100.6 Million
Non Tax Revenue Non Tax Revenue A
$33.6 Million $49.4 Million
Total General Fund Total General Fund 4
$3.97 Billion $4.06 Billion
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General Fund Collections Exceed Expectations by $99 Million
. EMPLOYMENT STATISTICS
General Fund revenue collections for April 2012
were $3.42 billion and exceeded Department of Revenue March 2012 Monthly Change
expectations for the month by $99 million, or 3.0 percent. Labor Force 6.406 Million | +16,000 4
Unemployment Rate 7.5% -01 v
Total Corporation Tax collections of $587.2 million
were above the Department of Revenue estimate by $68.7 | Tot2l Employment —5.527 Million 2100 4
million. Sales Tax collections of $777.3 million were $35.7 12-Month Unemployment Rates
million over estimate. Other Consumption Tax collections >
of $116.1 million were $1.1 million under estimate. 20 —_— e
Personal Income Tax collections of $1.680 billion were as \\
$26.4 million under the Department of Revenue estimate. o —
All Other Tax collections of $101.0 million were $1.7 o \\
million under estimated collections. e >
Total year-to-date General Fund collections are " it it it ot wwis e it ot ot iz iz ez
$23.0 billion, which is below the Department of Revenue T*PA Unemployment  ¢7US Unemployment
year-to-date estimate by 1.24 percent or $288.4 million. Unemployment Rate by State
NJ: 9.0% MD: 6.6% OH: 7.5%
DE: 6.9 % WV: 6.9 % NY: 8.5%
General Fund Revenue- April 2012 B April Revenue Collections
Estimate Actual
PREE 1 B Actual Collections Corporation Taxes Corporation Taxes 4
$4,000,000,000 | I Estimated Collections $ 518.5 Million $587.2 Million
Sales Taxes Sales Taxes 4
o] $741.6 Million $777.3 Million
$3,000,000,000 - Consumption Taxes Consumption Taxes
2500000000 $117.2 Million $116.1 Million
Personal Income Taxes | Personal Income Taxes*
$2000,000000 - $1.71 Billion $1.68 Billion
1500000000 All Other Taxes All Other Taxes v
$102.7 Million $101.0 Million
L0000 - Non Tax Revenue Non Tax Revenue A
$500,000,000 - $136.5Million $160.2 Million
& - Total General Fund Total General Fund 4
& f &a“ ‘\f‘é fe} ?f @‘f £ & $3.323 Billion $3.422 Billion
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General Fund Collections $44 Millio

General Fund revenue collections for May 2012
were $1.89 billion and was below Department of Revenue
expectations for the month by $44 million, or 2.3 percent.

Total Corporation Tax collections of $81.3 million
were below the Department of Revenue estimate by $18.4

l B I f
blican Chairman June 2012

n Short of Expectations

EMPLOYMENT STATISTICS
April 2012 Monthly Change
Labor Force 6.428 Million | +21,000 A
Unemployment Rate 7.4% -0.1 *
Total Employment 5.954 Million | +27,000 *

million. Sales Tax collections of $710.5 million were $44.4
million under estimate. Other Consumption Tax collections
of $125.8 million were $4.8 million over estimate. Personal
Income Tax collections of $803.6 million were $300,000.00
under the Department of Revenue estimate. All Other

Tax collections of $119.8 million were $15 million over
estimated collections.

Total year-to-date General Fund collections are
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$24.9 billion, which is below the Department of Revenue

year-to-date estimate by 1.32 percent or $332.9 million.

Unemployment Rate by State
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Estimate Actual
Corporation Taxes Corporation Taxes *
$99.7 Million $81.3 Million

Sales Taxes Sales Taxes *
$754.9 Million $710.5 Million
Consumption Taxes Consumption Taxes +
$121.0 Million $125.8 Million
Personal Income Taxes | Personal Income Taxes*
$803.9 Million $803.6 Million
All Other Taxes All Other Taxes A
$104.8 Million $119.8 Million
Non Tax Revenue Non Tax Revenue *
$52.3 Million $51.7 Million
Total General Fund Total General Fund
$1.936 Billion $1.892 Billion
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August 2012

July 2012 Revenues Exceed July 2011 Revenues by 7.2%

12 Month Unemployment Rates

8.5%

Pa July Unemployment Estimated

Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12

May-12  Jun-12 Jul-12

Revenue Collections July 2011 vs. July 2012

Revenue collections for July 2012, the first month of fiscal year 2012-2013, total $1.844 billion, an increase of
$124 million over the amount collected in July 2011.

Corporation tax collections were $110.050 million.
Consumption tax collections totaled $900.387
million. Sales tax collections comprised $800.525
million of the consumption tax category. Personal
income tax collections were $692.632 million,
which made up the largest segment of the $801.668
million collected in the Other Taxes category. Non-
tax revenue collections were $32.2 million.

July 2012 Total General Fund revenue collections
grew 7.2% over July 2011 Total General Fund
revenue collections. The Official Revenue Estimate
for fiscal year 2012-2013 is for 3.3% growth.

Monthly distribution of revenue estimates for
fiscal year 2012-2013 will be available in mid-August.

General Fund Revenue - July 2012 I REVENUE COLLECTIONS

July 2011 July 2012

@Jul-11
BJul-12

All Other Taxes

Corporation Taxes Consumption Taxes

Non-Tax Revenue

Corporation Taxes Corporation Taxes 4

$78.3 Million $110.1 Million

Consumption Taxes |Consumption Taxes +

$847.2 Million $900.4 Million
All Other Taxes All Other Taxes A
$767.7 Million $801.7 Million

Non-Tax Revenue Non-Tax Revenue 4

$27.0 Million $32.2 Million
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August General Fund Collections Fall Short by $32 Million

General Fund revenue collections for August 2012 . EMPLOYMENT STATISTICS
were $1.8 billion and fell short of Department of Revenue July 2012 Monthly Change

expectations for the month by $32.3 million. Labor Force 6.478 Million  1+10,000 A
7.9% +0.3% +

Unemployment Rate

Total Coporation Tax collections of $59.1 million
were above the Department of Revenue estimate by
$10.2 million. Sales tax collections were $35.6 million
below estimates. Other Consumption Tax collections of
$120.7 million were $4.3 million under estimate. Personal
Income Tax collections of $763.7 million were $13.7 above »
Department of Revenue estimate. All Other Tax collections |-
of $106 million were $9.2 million under estimated |
collections. Non-Tax revenue of $23 million fell short of

estimate by $7 million.

Total Employment 5.969 Million  |.10,000 *

12-Month Growth
Total Employment +116,000 *

Unemployment Rate -0.2 *

12-Month Unemployment Rates

Total year-to-date General Fund collections are $3.6
billion, which is below Department of Revenue year-to-
date estimate by $33.2 million, or 0.9%. o - v e

. August Revenue Collections
Estimate Actual

General Fund Revenue- Aug ust 2012 Corporation Taxes Corporation Taxes
$48.9 Million $59.1 Million

B Actual Collections Sales Taxes Sales Taxes

] [ Estimated Collections $758.4 Million §722.8 Million

Consumption Taxes Consumption Taxes
$125 Million $120.7 Million

Personal Income Taxes Personal Income Tax

1 $750 Million $763.7 Million
] All Other Taxes All Other Taxes
J $115.2 Million $106 Million
] Non-Tax Revenue Non-Tax Revenue
| $30 Million $23 Million

§ ,f §

& O& Total General Fund Total General Fund
£

$1.827 Billion $1.795 Billion
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September Revenues Higher Than Expected

General Fund revenue collections for September 2012 . EMPLOYMENT STATISTICS
were $2.43 billion which is higher than Department of August 2012 . Monthly Change

Revenue expecations for the month by $43.9 million. Labor Force 6.475 Million  {-3,000 v
8.1% +02% A

October 2012

Unemployment Rate
Total Corporation Tax collections of $536.1 million

were above the Dept of Revenue estimate by $77.1
million. Sales and Use Tax collections for the month were
below estimate by $34.5 million. Othe Consumption Tax
collections of $120.2 million were $7.5 million under
estimate. Personal Income Tax collections of $947.9 millin |

9.2

were higher than forcasted by $10.8 million. All Other Tax | .. *—-
collections were down by a total of $10 million at $85.5 | = ~
million. Non-Tax revenue of $26.7 million was higher than | - R

82

th timate by $10.1 million. a0
e estimate by S million - —
7.6 \‘

Total year-to-date General Fund collections are $10.7 | » e

million or 0.2% above estimates from the Department of | ..
Revenue. AU o U

i September Revenue Collections
Estimate Actual

General Fund Revenue- September 2012 Corporation Taxes Corporation Taxes
$459.1 Million $536.176 Million

Total Employment 5.95 Million -19,000 *

12-Month Growth
Total Employment +94,000 4

Unemployment Rate ( *

12-Month Unemployment Rates

S————

$4,500,000,000 -

Sales Taxes Sales Taxes
$4,000,000,000 1 [l Actual Collections

[ Estimated Collections $747.3 Million $712.8 Million

$3,500,000,000 4 .
Consumption Taxes Consumption Taxes

aomomonn $127.7 Million $120.210 Million
52,500,000,000 1 Personal Income Taxes Personal Income Tax
$2,000,000,000 1 $9371 Million $947922 Million

All Other Taxes All Other Taxes

$1,500,000,000
$98.5 Million $85.5 Million
$1,000,000,000
Non-Tax Revenue Non-Tax Revenue

$500,000,000

$15.7 Million $26.7 Million

2 Total General Fund Total General Fund

$2.385 Billion $2.429 Billion
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October Revenues Higher Than Estimates

General Fund revenue collections for October 2012
were $2.04 billion which is higher than Department of
Revenue expecations for the month by $71.5 million.

Total Corporation Tax collections of $164.5 million were
above the Dept of Revenue estimate by $49.8 million. Sales
and Use Tax collections for the month were below estimate
by $2.9 million. Other Consumption Tax collections of
$116.6 million were $5.4 million under estimate. Personal
Income Tax collections of $867.6 million were higher than
forecasted by $14.5 million. All Other Tax collections were
up by a total of $1.9 million at $108.2 million. Non-Tax
revenue of $26.5 million was higher than the estimate by
$13.7 million.

Total year-to-date General Fund collections are $82.2
million or 1.0% above estimates from the Department of
Revenue.

General Fund Revenue- October 2012
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EMPLOYME

NT STATISTICS

Labor Force

Unemployment Rate 8.2%

Total Employment

12-Month Growth
Total Employment

Unemployment Rate  +0.2

5.974 Million

September 2012, Monthly Change
6.504 Million

+29,000

A

A
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+0.1%

+23,000

+109,000 4
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i October Revenue Collections

Estimate

Actual

Corporation Taxes
$114.7 Million
Sales Taxes
$758.2 Million
Consumption Taxes
$121.9 Million
Personal Income Taxes
$853.1 Million
All Other Taxes
$106.3 Million
Non-Tax Revenue

$12.8 Million

Corporation Taxes
$164.5 Million
Sales Taxes
$755.3 Million
Consumption Taxes
$116.6 Million
Personal Income Taxes
$867.6 Million
All Other Taxes
$108.2 Million
Non-Tax Revenue

$26.5 Million

Total General Fund

$1.967 Billion
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Total General Fund

$2.038 Billion
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December 2012

November Revenues Lower Than Expected

General Fund revenue collections for November 2012
were $1.68 billion, which is lower than Department of
Revenue expecations for the month by $23.2 million.

Total Corporation Tax collections of $48.8 million
were above the Department of Revenue estimate by $6
million. Sales and Use Tax collections for the month were
below estimate by $36.3 million. Other Consumption
Tax collections of $126.9 million were $7.8 million above
estimate. Personal Income Tax collections of $679.7 million
were lower than forecasted by $20.7 million. All Other
Tax collections were up by a total of $8.4 million at $93.4
million. Non-Tax revenue of $20.9 million was higher than
the estimate by $11.6 million.

Total year-to-date General Fund collections are $59.1
million or 0.6% above estimates from the Department of
Revenue.

General Fund Revenue- November 2012
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B empPLOYMENT sTATISTICS

October 2012 Monthly Change
Labor Force 6.536 Million  [+31,000 4

Unemployment Rate  8-1% -0.1% 4

Total Employment 6.009 Million  [134000 4
12-Month Growth

Total Employment +132,000 +

Unemployment Rate  +0.2 +

12-Month Unemployment Rates

Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 Sep-12 Oct-12

——PAU Rate i L Rate

i November Revenue Collections
Estimate Actual
Corporation Taxes Corporation Taxes

$42.8 Million $48.8 Million
Sales Taxes Sales Taxes
$745.7 Million $709.4 Million
Consumption Taxes Consumption Taxes
$119.1 Million $126.9 Million
Personal Income Taxes Personal Income Taxes
$700.4 Million $679.7 Million
All Other Taxes All Other Taxes
$85 Million $93.4 Million
Non-Tax Revenue Non-Tax Revenue

$9.3 Million $20.9 Million

Total General Fund Total General Fund

$1.702 Billion $1.679 Billion

House Republican Appropriations Committee
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